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«MYJ1bC 9KOHOMUMKWU» LEHTP CTPATETMYECKUX PA3SPABOTOK '>.

OuHamMmuka BBI1, UHBECTULIMA B OCHOBHOM KanuTtan* u npomMmnpousBoacrea**

CpaBHeHue MNporHos
(B % K COOTBETCTBYIOLLEMY Mepunony NpeablayLLero roﬂa) MaKpO3KOHOMV|L|eCKV|e NMnoKa3aTtenu dakKT c HEOFHOBOM P! 2026
e IHBECTULNY e [TOOMbILLNEHHOE MPOU3BOACTBO BBIM
14,8 BB o o
(AHBapb-Mam 2026) 0,2% v 1,3%
MpoMbILLAeHHOEe MPOU3BOACTBO o o
(AHBapb-UtoHb 2026) 0,4% v 2,3%
NHdnauma o, o,
(Mionb 2026) 6,0% T 4,0%
USD /RUR, kypc BaHka Poccum
(CpenHee 3Ha4eHMe 3a AsHBapb-MtoHb 2026) 76,3 v 92,2
43 MHBECTULMM B OCHOBHOM KanuTasn o o
5 5 F S|® 5 § G|® F B GF|E 5 B S|F 5 5 §5|E 3 (Aneapb-Mapt 2026) 14,3% v 5%
= = = = = = = = = = = = = = = = = = = = = s
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5 & % §|/85 8 ¢ §|85 8 ¢ §|8 3 § §|8 8 § §|g§g ¢
¢ ¢ ¢ ¢(/2 ¢ g g]¢ ¢ ¢ g/2 ¢ ¢ <¢(2 2 g g|g I Krtouesasi cTaBka BaHka Poccum 14.25% 14,0-
- = = 2|- = = z2|- = = z2|- = = z2|- = = =2|°- (C22.06.2026) ' 0 14,5%*
2021 2022 2023
I,El,l/lHaMI/IKa K/1loMEeBOM CTaBKMWU, I'IOTpe6MTeJ1bCKOVI . Ha 01.06.2026, N3MeHeHue (B %)
M NPOM3BOACTBEHHOM MHOASALUM Moka3zaTenn 6aHKOBCKON CUCTEMDI TPAH py6. S o
(B % K cooTBETCTBYIOLLEMY MEPMOLY MPEAblayLLEro roaa) G A
e KrnioyeBasi CTaBka s |1, r/r e |qHnekc LEH B 0GpabaTtbiBatoLLlem cektope, r/r AKTUBbI 212,6 0,5% 10,7%
30 .
o5 KpeounTHbI nopTdenb PU3NYECKUX UL 36,8 0,7% 5,8%
20 KpeaunTHbI nopTdenb HeprHaHC. opraHmsaumn 85,7 0,4% 10,9%
15
Bblgada HOBbIX KpeguMTOB 3a Man 8,4 -18,2% 1,4%
- dU3nYecKMM nuuam 2,2 3,7% 23,7%
- OPUANYECKUM NNLLAM 5,8 -24.5% 7,3%
- vnoTeka 0,3 -8,6% 14,2%
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S 8§ 8§ 8§88 8§ 8§ § 8 S 8§ 8§ § 88 § 8§ 888§ 8§ 8§ 888§ S u 66,1 -0,9% 1,9%
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= g 28 8% & 2 238 1 & S £ 0 T & S £ 0 I & = £ 0 I & s Leno3unTbl topugnyeckmx nu, n MM 44,8 -0,2% 3,0%

*B cpefHeM 3a rog
*[NaHHble Mo AMHAaMUKe MHBECTULIMIA B KBapTaribHOM pa3buBke 3a 2021-2023 T He aKTyanusunpytoTca PocctaToMm
**[JaHHble MO NPOMbILLIEHHOMY MPOU3BOACTBY MPeAcTaB/ieHbl 3a | nonyrogme 2026 r.

NcTouHuk: EMUNCC, PoccTtaT, BaHk Poccunm



PEA/TbHbIN CEKTOP 9KOHOMMWKU LLEHTP CTPATEMMYECKUX PA3PABOTOK '>.

OuHamuka % r/r 6mec. | UioHb 1l KB. IKB. | 5005 | IVKB. | IllKkB. | IIKB. B aHBape-uioHe paa BaXXHbIX OTpaCﬂeVl POCCVIﬁCKOf"l

2026 = 2026 =~ 2026 | 2026 2025 | 2025 | 2025 NPOMBbILUNEHHOCTU MNPOAOC/IHKUIN AeMOHCTPUpOBaTb crnaj
MNMpoMblLLneHHoe
npon3BoACTBO 0’4 0’6 0’6 0’3 1’3 2'3 1’2 1’5 Xy.u,l.uwe N nyvuine pe3ynbTaTbl B pea/ibHOM CeKTope

[Jo6blya nonesHbix _ _ _ _ - - -
N eKOMAOMBIX 0,5 2,4 1 8°) 0,8 1,6 0,4 (0N} 1,4 '11,5% _9’3% _8,9%

ObpabaTbiBatoLme

npompasoucma 0,7 2,6 2,0 0,7 | 36 4,3 2,5 3.6 Monurpadpunyeckas MeTannyprusa MpounsBoacTeo Bymarm
LeaATeNbHOCTb

fyiesas 0,7 1,8 1,6 -0,2 | -0,5 | 0,2 -0,1 | -0,7

MPOMBbILLNMEHHOCTb

Nerkas npombiwnentocts | 32 | 41 | 1,8 | 82 | -35 | -28 | -25 | -52 +32.6% +13,9% +8,8%

6pab v

E'oer\?ﬁ?lggc pebaTHBRIOM 17,3 | -3,6 -4,8 99 | 51 8,7 | -44 | -52 Mpon3BOACTBO MPOYMX [Mpon3BoacCcTBO [[oTOBbIE MEeTanIn4yeckmne

- TPaHCMOPTHbIX CPeacTB NeKapcTs nsgenus

POW3BOACTBO KOKCa . _ _ § _ _ _

FLechErremo eon 77 | -2,7 | 148 | -05 | -04 | -02 | 35 | 26

XUMUyeckmnim KOMMEeKC, B

;'e”kaﬂp'z?g”oﬂcmo 1.7 2,8 2,8 04 05 | -02 -03 | 06 MorpysKa rpy30B Mo »/a npoaomkaeT CHUXKaTbCS, B TO BpeMs nepeBasika B

nopTtax pacteT
|_|pOVI3BOD,CTBO I_IpO‘-lel;l
mh:.?amwevcmm 63 0,1 27 109 -83 74  -95  -83 AHBapb-1toHb 2026 T. AHBapb-UtoHb 2026 T. %
pPaibHOU

fleE ao 451,5 MJTH TOHH ao 548,9 MJTH TOHH

Koo roee | 3,6 | 16 | 06 | 72 | 28 | 63 | -09 | 20 PocTy rpy30060poTa MOpCKMxX MageHwe Norpysku Ha ceTn OAO «PXK [y

MeTannounsgenna MopTOB crnocobcTBoBana rnepeBasika 3aTPOHY/O NMOoOaBAKLYK HOMEHKaTypy

Cyxorpy30B (+9,1%) 1 HanMBHbIX TOBapPOB, OHaKO POCT 06bEMOB

MeTannyprus 93 | 34 | -86 | -10,1 | -2 | 29 | -7,0 | -25 rpy308B (+2,8%). MageHwe NpoaoMKaeT HabMoOaTLCH B MOCTaBKax
= COXpaHsAeTcs TOMbKO NnopTax 3epHa (+56,1%), LBETHOM pyabl U CEPHOIO
NG 88 | 127 170 -08 | 180 | 167 179 16,0 Bantunckoro 6accelHa (-4,2%). cbipbs (+5,8%), kameHHoro yria (+1,8%).
n3nenus

MaulliioeT S TR 92 | 170 | 2 eI T B nioHe nMnopT 6eH3uHa 13 Genopyccmm AocTUr ICTOPUUYECKOro MaKCMMyMa

KOMMeKc ? ? i ? ? ? ¥y ?

[MocTaBKM TOMKMBA M3 cOCeHEro rocyfapcTea 3a nepuod ¢ 1no
Mpoune NponssoacTea -03 | 88 1,8 24 | 19 | -43 | 12 | -2,3 141 TBIC 25 MIoHS BbIpOC/N 6oree YeM B 2,4 pasa Mo CPaBHEHMIO C MaeM

T (Bcero 1TbIC. T), @ TakKe Ha 15% 60/bLUe NPOLLUIOro MakCMMyMa B
Hoabpe 2025 roga (126 Toic. T). C Havana roga 66110
MMMOPTUPOBAHO 422 ThiC. T 6eH3uHa 13 benopyccmm

NcTouHuk: PoccTtaT, MMH3KOHOMpPa3BUTUA Poccum




«MYJNbC OKIM»

LEHTP CTPATETMYECKUX PASPABOTOK '>.

|
ONHAMMKa OCHOBHBIX KOMMOHEHT MHBASLUM B unioHe 2026 ropa uHdNauUsa 3aMEeTHO YyCKopuUsach B
n VlHd)nﬂU,MOHHle O)KMD,aHMi/'I ycnoBudx BJIMAHNA TOMJIMBHOIO KPpMU3UCa
Man 2026 . NioHb 2026 T.
Ha6nogaeMasa MHGNGUMa HaceneHmeM, r/r MpPoaoBOIbCTBEHHbIE TOBaPbI, /T CyLI.l.eCTBeHHoe
HeI'IpO,EI,OBOJ'IbCTBeHHbIeTOBapr, I'/I' ycnyrm, F/F 0 % o
OxXmpaemas UHONALUUS HaceneHueM, r/r ycKopeHue Hpnauum 5131 A) 6102 A)
26
LLeHbl Ha .
HenpoaoBONbCTBEHHbIE Main 2026 T. NioHb 2026 T.
TOoBapbl NPOAO/IKAIOT PacTU Ha o o
21 NPOTAXXEeHUU 6 MecsaueB +4,2 A) > +5,3 A)
Mam 2026 1. NioHb 2026 T.
CyLueCTBEHHbIN POCT LLeH Ha
16 aBTOMOGUIIbHbIN GEH3UH +O,9% - +6’9%
- 29 nioHga 2026 T. 20 niong 2026 .
CTonMocCTb NUTpa 6eH3nHa
72,38 py6. —> 77,31 pyé.
6 Mai1 2026 . MioHb 2026 T.
LleHbl Ha o)
NpPoaoBOJIbCTBEHHbIE TOBapbI +2,9 /O > +3,4%
]
LleHOBble oXXxupaHusa NioHb 2026 Nionb 2026 1.
KOMMaHUM: MOBLICUSTVCH B
Mtone rnocne CHMXeHMs Ha
-4 MNPOTSHKEHUM 5 MecsiLIeB 15 8 mn. - 20 2 mn.
R‘ N N R‘ N [ N N M ) N) N N N N ¢ LN LN LN LN O O (0} ? ?
R R EREER R e s
I X X X
568 203 5803520685288 5 20 &5 8

Man 2026 . NioHb 2026 T.
LleHbl Ha ycnyru pacTtyT BTOpoM

MecsL noapsa +10,1% — +10,6%

NcToyHuk: BaHk Poccmnn, HOOM




NMOTPEBUTEJIbCKAH AKTUBHOCTb

[

20

15

OdrHaMunkKa o60poTa pO3HUUYHOMN TOProB/in, peasibHbIX 3apaboTHbIX NNaT
N pealibHbIX pacrnoJiaraeMbiX eHEeXHbIX 40X0O0B, % r/r
(B % K NpegblayLleMy roay)

PeanbHble pacnonaraeMblie 0oxonbl —O60pOT pO3HVIL4HOI?I TOproenn e Pc31bHaA 3apa60THaq nnata
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OnHaMuUKa peanbHbIX NOTPEe6UTENbCKUX PacXoaoB
N Bbla4un HOBbIX KpeaAunToB ¢I/I3I/Il-IECKI/IM nudamMm
(B % K NnpegblaywemMy roay)

e Bbifaya HOBbIX KPEAUTOB GUINYECKUM NTNLIAM e PeasibHble MOTPeBUTENbCKUE pacxoabl - ChepuHAeKS, (MpaBas WwKana)
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McTouHuK: PoccTat, CoepMHaeKc

LEHTP CTPATETMYECKUX PASPABOTOK '>.

Po3HU4YHOE KpeauToBaHMe YCKOPUNOCH Nepen HavyasrioM ce30Ha
OTNYCKHbIX

PocT o6beMa Bbigauu KpeanToB CI)MBM‘-IeCKVIM nmuam B rogoBomMm BblpaXxeHUn

2 oy BMae2026r. HabnoOanoch yCKOpeHMe pocTa PO3HUYHOro
+ 3,7 /O KpeaouTHoro nopTdens, YeMy B TOM YKcrie CnocobcTBOBaNM
pacTyLlme TpaTbl HaceneHusa B NpenaBepui ce3oHa OTMYCKOB

PocT 3apnnaT B rogoBOM Bblpa)XXeHUU npoaos/KaeT 3aMeaneHume

PocTt MapT 2026 1.

+14,4%
+8,1%

Anpenb 2026 .

+11,0%
+5,1%

B HOMMHaNbHOM
Bblpa)XeH1n

MPUPOCT B peasibHOM
BblpakeHnmn

PeanbHble pacnonaraemMbie goxoabl, cornacHo AaHHbIM PoccTaTa 3a | KB. 2026 T.

+1 ,5% B ronosoM BbipaxeHun (+7,1% 3a | ksapTan 2025r.)

MoTpebuTenbCKUM CNPOC: NOAAEPIKMBAETCA 3a CHET POCTa JOXOA0B HaceeHna

PocT o6opoTa Anpenb 2026 . Main 2026 .

PO3HUYHOM

TOpProBnun +6,5% +7,8%

PocT peanbHbIx .

noTpe6UTEeNnbCKUX Oekabpb 2025 1. Mamn 2026 r. MioHb 2026 T.
pacxopos

rno AaHHbIM +7,0% +7,1% +7,0%
C6epUHpeKca



CUTYAUUNH C KPEOUTOBAHUNEM IOPUONYHECKUX JTAL,

LEHTP CTPATETMYECKUX PASPABOTOK '>.

. B Mae cpegHeB3BelleHHada MpoLeHTHaa CTaBKa No KpeaguTtaM (Ha cpok 6onee 1
.(U.l:l/H?l)VWlKa KpeAUTHOro nopTtdensa U NpocpoYeHHON 3aA0HKEHHOCTU roga) ans obpabaTbiBatoLLMX MPOM3BOACTB NoBbicKIack 00 9,16% nocrne 8,87%
B 7 /T
MecCsLIEM paHee.
R ET iz Toproens - ig Crpoutenscreo s OpHako cTaBKa a4ns cybbekToB MCI 13 cekTopa 06paboTKuM onycTUiach 3a
Moocposermansagomrermocs o | 40 ? “ 50 aHANOIMMYHbIN Mepurog N KpeanTaM C TaKMM »Ke CpokoMm A0 18,37% npoTme
O e 2o Lo |’” ”" S H||”| ”m"" “m”l” «© 19,68% MecsiLleM paHee
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aHB.2021
non.2021
HB.2022
non.2022
HB.2023
non.2023
§HB.2024
non.2024
aHB.2025
non.2025
AHB.2026

LJeartenbHoCTb BO34ywWHoOro [1pon3BoLCcTBO MaLUWH U HpOVI3BO,EI,CTBO npo4ymx
TPaHCIopTa O60py,EI,OBaHI/IQ HeMeTarlmmin4eCKnx

MWHePaJibHbIX MPOOOYKTOB
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non.2020
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§HB.2024
non.2024
aHB.2025
non.2025
aHB.2026
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Ha 01.06.2026 PocT Kk 01.06.2023
KonunyectBo koMMnaHuim n UM, uMmeroLmx 0,
ol 715 058 25,7%
KonnuectBo koMnaHmm n UMM, nmetoLmx o,
MPOCPOYEHHble KpeauTbl, €M, 190 535 151,4%
, en. o o o P~ PN 5 o~ o~ o~ ) M M N N N n n n © ©
§ 8§ § 8§ 88§88 g8 888888588 g8
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[onsa 3aeMLLMKOB, UMEIOLLINX 26.6% 13.3 n.n. I 3 3 z © 9 I © o I © o I & o I © 4] I ©
MPOCPOYEHHYIO 3a00/MKEHHOCTb, % U z 53 s e} b3 53 > o & 2 © 5 s o = s o = s

NcToyHuk: BaHk Poccum
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